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TOGETHER with all and singular the rights, miembers, hereditaments, and appurtenances to the same belonging or in any way'
incident or appertaining, fncluding all buili-in stoves and refrigerators, heating. air conditioning, plumbing and electrieal fixtures, wall
to wall carpeting, fences und gates, end any other equipment or fixtures now or hereafter attached, connceted or fitted in :mr manner,
:} bcim’t the intention of the partics hereto that all sueh fixtures and equipnient, other than household furniture, be considered a part of

¢ really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mnrlgngéc, its suceessors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in {ee simple absolute; that
the above :iescriﬁcd premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered o con-
vey or encumber the same; and that the Mortgagor will forever defend the sail premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every persan whomsoever lawfully claiming or to daim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

. L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, .

2. That this mortgage will secure the Mertgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the_payment of taxes, or public assessments, hazard jnsurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans ar advances that may herealter he mude by the Mortgagee o the Mortagor under
the authority of Sce. 45-55, 1062 Code of laws of South Caroling, as amended, or similar statetes: and all sums so advanced shall Lear
interest at tﬁc same rate or rates as that provided in said note unless othprwise agreed upon by the pacties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time dnd in oa company or
companies aceeptable to the Mortgagee, and Martgagor does hereby assign the policy or policies of inmrance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee.should # so require and shall include loss pavalde clanses in Lwvar of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; agd should the
Mortgzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgapee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insunmee, with interest as
hereinabove provided. .

" 4, That the Mortgagor will keep all improvements upon the morgaged premises in good repair, and shoukl Mortgagor fail to do
30, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt awllcct the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may ab any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hiereby in a sum sufficient to pay the mortgage delit, with the Mortgipee as heneficiary, and i the
Srimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall hecome a part of the mortgage

ebt.

8. That Mortgagor ugrees to pay all taxes and other public nssessments lovied against the mortgaged premises on or before the
due dates thereof andd to exhibit the receipts therefor at the offices of the Mortgagee tnmediately upan payment, and should the Mort.
gagor fail to pay such taxes and assessments when the samie shall fall due, the Mortgagee may, al its oplion, pay the swne anel chargre
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortagzor agrees that the principal amonnt of the indebledness herehy
secured shall be disbursed to the Mortgagor in periodic payments, as constriection progresses, in accordance with the tenns and condi-
li(}ns of a Copstruction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference, ) . —

8 That the Mortaagor will not fusther encamber the premises above deseribed, without the prier coment of the Mortgagee, and
should the Muortyagor s0 encumber such premises, the Mortgagee may, at its option. declare the indebtedness heeelyy secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morstgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associalion an
application for an asstnption of the mortgage indebtedness, paty the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Decd of Convevance, aml have the inlerest
rate on the foan balance existing at the time of transfer modified by increasing the interest rate on the suid loan balancee to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increase i interest rate as may
be determined by the Association, The Association will notify the Morteagor or his purchaser of the new interest rate andd monthly pay-
ments, and will mail him 1 new passhook, Shoukl the Mortgagor, or his Purchaser, Ll to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby seemed to e immediately due and payable and may
institute any proceedings necessary to collect said indebtednoss,

10. “That should the Mortgagor fail to make payments of principal and interest as due on the promissory note amd the same shall be
unpaid for 2 period of thirty (30) dayvs_or if there should be any failure to comply with and abiehe by any by-laws or the charter of
the Mortgaeee, or any stipulations set out in this martgage. the Mortizee, at its option. may write o the Maortezagor at his List known
address giving him thirty (30) days in which to rectify the said defanlt and shoukd the Mortgasor fail to rectify siad defandt within the
said thirty days, the Mortgagee, may, at its optivn, increase the interest rate oo the loan balanee for the renining term of the Joan or
for a lesser tefm to the maximuny rate per anmum permitted to be charged at that time Ly applicable South Caroling Taw, or ¢ lesser
increase rate jis may he determined-by the Association. The monthly pavients will be adjisted accardingly.

11. Thatfshould the Mortgagor fail to make payments of principal ard interest s due on the pemissory note and should oy monthly
installment become past due for a period in escess of 15 days, the Mortagee may collect 2 “Lyte charge™ not to eveced an o
cqual to five {59 ) per centum of any such past due nstallment in onler ta cover the otra expense merden to the handling of such
delinquent payments.

12. That the Mortgagor herelyy assigns to the Mortgagee, its successors and asagns all the rents issues and profits aceruing from
the mortgaged premises. retuning the rght to collect the sime so Tonr v the delt herehs secired s not n arrears of pavinent but
should any part of the principal indehtedness, or interest, taxes, o fire msrance preanms, Tie past due andd unpar!  the Martgapee
may without notice or further proceedings 1ake over the mortgaged premses, b thes shall Le oconpied b o tenant or tenants and
collect said rents and profits and anply the same to the indebtednes hetebn secured. withont Tadulits e account for amthing mare
than the rents and nrofits actually collgeted, Tess the cost of collection wmd any tenant v anthorgel upon request by Mortgaces, to
make all rental payments direct to the Mortagee without liability to the Mortwagor wnnd natibee ]t the contrary by the Monteagee,
and should said premises at the time of sueh defanlt be occupied by the Mot the Matiraeee iy apph 1o the Tidype af the
County Courl or to any Judge of the Court of Commaon Pleas who shall be resident o presiding i the ounts Moresan! for the appoimnt-
ment of a receiver with authority to take possession of said premises wnd colleet such cents aned profis applvine sod ents, alter pas-
i“ﬁ ”“‘]L‘ﬂ-‘ﬂ of collection, o the mortguee deb without Bability £ accmmt for anvtinng mose than the ety gl probts aetually
coliected.

13. That the Mortgagee, at jts oplivn, may require the Mortgacor 1o pas 1o the Mortgawee an the st das of cach menth until the
note secured Lereby s fully pand, the following sunisy m adiition to the pavients of provogal and interest oo uled 00 sl note o sum
equal o the premims that will reat become due and pasabile on palie e o morhiage wioanty nsaanes - appto dile o e o other
1zard insurance covering the martgaged property plis tives and assessments nedd e the metvaged premmses -l as estinated by
the Mortuagee) less all snngs already paid therefor decded by the nummbier oF months tooclapee Lefore omee onth i to the date when
such preminms taves and assessments will be doe and pavahle, such s to he held Tno Mortwagee to o \.nr‘ premmms, Lives and
special assessments Should these pavoents eveesd the amernt of pavinents actoadly made s the Mortraees for Laves, assesrnents or
nsuranee preminms, the cxcess may be credited by the Mortgagee on shisegquent pavients to he gide by e Mortago b however
said sums shall be insafficient 1o make said pavments when the same <hall Lecome due aned pavahle Muortragor shall pav to the
Mortgagee any amounts necessary to make up the deficiency The Mortgavne Further aerees that at the ened of 1en vears from the date
hereal, Mortsagee may, s optian apply Tor renewal of martgage goarants or simdar wsunon e F applioable Y ovenime the Lalzner
then remaining Jue on the mortgage debt and the Morteagor mav at its apticnn pay the srwele pemmm eaquned far the remining
years of the teemy or the Mortgagee may gy such preminm and add the same o the mortgagee debt which eveat the Muorteaeor shall
repay to Mortgagee such premium payment. with interest at the rate specfied 0 sand ponmsars sote. o egoal monthly installinents
over the remaining payment period




